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Principal Global Investors awarded Property Fund Manager of the Year

Sydney, 9 May 2007, Principal Global Investors (Australia) Ltd., was last night named Money
Management Fund Manager of the year in the Listed Property Securities category. Principal Global
Investors is a diversified asset management organisation with world-class investment expertise in fixed

income, equities and real estate.

This is the second time Principal Global Investors has won the award and the third year in a row as a
finalist. Grant Forster, CEO of Principal Global Investors (Australia) Ltd. and head of international offices,
said, “This award is independent recognition from the industry of our expertise in managing Listed
Property. The Fund has been a finalist in this category for the last three years, a testament to the strength

of our investment process and the consistent performance delivered to clients.”

Portfolio Manager Chris Lepherd, said, “We are delighted to receive the award. The listed property
sector has a habit of re-inventing itself and is becoming increasingly complex. There are now clear

benefits of active management in this sector.”

- Ends more -
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Notes to Editors

Principal Property Securities Fund

The Principal Property Securities Fund invests primarily in Australian listed property securities. The Fund
is actively managed against the S&P/ASX300 Property Accumulation Index. While the majority of the
Fund's investments are stocks within the index, some carefully selected stocks (subject to strict risk
controls) fall outside of the index. This provides an enhanced ability to add value relative to the benchmark

in a risk-controlled way.

About Principal Global Investors

Principal Global Investors is a diversified asset management organisation and a member of the Principal
Financial Group®, with expertise in equities, fixed income and real estate investments, as well as
specialised overlay and advisory services. Principal Global Investors manages US$213.6 billion in assets
primarily for retirement plans and other institutional clients.®

About the Principal Financial Group

The Principal Financial Group® (The Principal ®)2 is a leader in offering businesses, individuals and
institutional clients a wide range of financial products and services, including retirement and investment
services, life and health insurance, and banking through its diverse family of financial services companies.
A member of the Fortune 500, the Principal Financial Group has US$270.1 billion in assets under
management® and serves some 17.6 million customers worldwide from offices in Asia, Australia, Europe,
Latin America and the United States. Principal Financial Group, Inc. is traded on the New York Stock
Exchange under the ticker symbol PFG. For more information, visit www.principal.com.

Disclaimers:

This material contains general information only on investment matters; it should not be considered as a
comprehensive statement on any matter and should not be relied upon as such. The information it
contains does not take account of any investor's investment objectives, particular needs or financial
situation. You should consider whether an investment fits your investment objectives, particular needs and
financial situation before making any investment decision.

This material is given in good faith and has been derived from sources believed to be accurate as of May
2007. Subject to any contrary provisions of applicable law, no company in the Principal Financial Group
nor any of their employees or directors gives any warranty of reliability or accuracy nor accepts any
responsibility arising in any other way (including by reason of negligence) for errors or omissions herein.

Issued in Australia by Principal Global Investors (Australia) Limited (Licence number 225385) which is
regulated by the Australian Securities and Investments Commission. The information in this report is

! As of March 31, 2007. Principal Global Investors is the asset management arm of the Principal Financial Group ® (The Principal ®) and
includes the asset management operations of the following subsidiaries of The Principal: Principal Global Investors, LLC; Principal Real Estate
Investors, LLC; Spectrum Asset Management, Inc.; Post Advisory Group, LLC; Columbus Circle Investors; Edge Asset Management, Inc.;
Principal Global Investors (Europe) Limited; Principal Global Investors (Singapore) Ltd.; Principal Global Investors (Australia) Ltd.; and the
majority owned affiliates of Principal International, Inc.

2The Principal Financial Group" and “The Principal” are registered trademarks of Principal Financial Services, Inc., a member of the Principal
Financial Group.

® As of March 31, 2007
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general only and is not intended to constitute financial product advice or a recommendation to invest. It

does not take into account your investment objectives, particular needs or financial situation. You should
consider whether an investment fits your particular situation before making any investment decision. Past
performance is not an indication or assurance of future results. The value of investments and the income

from them may fall as well as rise.

- ENDS -

For further information, please contact:

Grant Forster +61 2 8226 9000

Principal Global Investors Australia Institutional Sales & Marketing
Bruce Madden +61 2 9018 8603 OR 0412 372 543

BlueChip Communication Group
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