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Principal Global Investors announces new Australian CEO 

 

Sydney, 26 September 2006 - Principal Global Investors, a leading global asset 

management organisation with $168.8 billion in assets under management worldwide, today 

announced the appointment of Grant Forster as CEO of its Australian business, Principal 

Global Investors (Australia) Ltd. Mr. Forster takes over from Kirk West who will lead the 

firm’s efforts in East Asia. 

 

Mr. Forster returns to Australia following 16 years with the Principal Financial Group®, (The 

Principal ®) l, most recently as CEO of Principal Global Investors (Europe) Ltd., and head of 

international offices, where he ran investments, operations, marketing and sales efforts. He 

will continue his role as head of international offices from Sydney. Prior to this he worked 

with The Principal in the United States and Hong Kong. Prior to joining the firm, Mr. Forster 

worked with ANZ Grindlays Bank in London and the Reserve Bank of Australia. 

 

This appointment reflects the firm’s desire to further grow in the Asia Pacific region. 

 

“Our international assets under management have experienced strong growth in recent 

years and as a result, we must build our scope and seize further opportunities in Asia 

Pacific,” said Jim McCaughan, CEO of Principal Global Investors. 

 

“Grant has made a significant contribution to marketing, client service and business 

development for Principal, globally. His wealth of knowledge and international networks will 

help realise continued growth in the Australian market,” said Mr. McCaughan. 
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Notes to Editors  

About Principal Global Investors: 

Principal Global Investors is a diversified asset management organization and a member of 

the Principal Financial Group®, with expertise in equities, fixed income and real estate 

investments, as well as specialized overlay and advisory services.   Principal Global Investors 

manages $168.8 billion in assets primarily for retirement plans and other institutional 

clients.1  

 

About The Principal Financial Group 

The Principal Financial Group® (The Principal ®)2 is a leader in offering businesses, 
individuals and institutional clients a wide range of financial products and services, including 
retirement and investment services, life and health insurance and banking through its 
diverse family of financial services companies. A member of the Fortune 500, the Principal 
Financial Group has $206 billion in assets under management3 and serves clients worldwide 
from offices in Asia, Australia, Europe, Latin America and the United States. Principal 
Financial Group, Inc. is traded on the New York Stock Exchange under the ticker symbol 
PFG. For more information, visit www.principal.com. 
 
 
Disclaimers: 
This material contains general information only on investment matters; it should not be 
considered as a comprehensive statement on any matter and should not be relied upon as 
such. The information it contains does not take account of any investor's investment 
objectives, particular needs or financial situation. You should consider whether an 
investment fits your investment objectives, particular needs and financial situation before 
making any investment decision. 
 
This material is given in good faith and has been derived from sources believed to be 
accurate as of September 2006. Subject to any contrary provisions of applicable law, no 
company in the Principal Financial Group nor any of their employees or directors gives any 
warranty of reliability or accuracy nor accepts any responsibility arising in any other way 
(including by reason of negligence) for errors or omissions herein.  
 
Issued in Australia by Principal Global Investors (Australia) Limited (Licence number 
225385) which is regulated by the Australian Securities and Investments Commission. The 
information in this report is general only and is not intended to constitute financial product 
advice or a recommendation to invest. It does not take into account your investment 
objectives, particular needs or financial situation. You should consider whether an 
investment fits your particular situation before making any investment decision. Past 

                                                           
1 As of June 30, 2006. Principal Global Investors is the asset management arm of the Principal Financial Group® (The Principal®), and includes 
the global asset management operations of the following members of The Principal Financial Group: Principal Global Investors, LLC, its U.S. and 
foreign advisory affiliates, and the asset management operations of Principal International, Inc. and its member companies. 
2 "The Principal Financial Group" and “The Principal” are registered trademarks of Principal Financial Services, Inc., a member of the Principal 
Financial Group. 
3 As of June 30, 2006 

http://www.principal.com/
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performance is not an indication or assurance of future results. The value of investments 
and the income from them may fall as well as rise.  
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For further information, please contact: 

Grant Forster  +61 2 8226 9000 

Principal Global Investors (Australia) – CEO Australia and Head of International Offices 

Bruce Madden +61 2 9018 8603  or  0412 372 543 

BlueChip Communication Group 


	About The Principal Financial Group

